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1CRA Per formance

Industrial Valves & Equipments, Thane &
has been assigned an NSIC ICRA rating of ,

SE 3B

on 19" Nov 2012

This rating indicates “Moderate Performance Capability and Moderate 4’ inancial Strength”
this rating is valid till 18" Nov 2013

Mumbai Se¢pior Group VicePresident -
Date: January 2, 2013 ICRA Limited A
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